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SECURED TERM DEPOSITS Terms available from 3 to 60 months 0800 500 602
www.generalfinance.co.nz

7.15%
P.A.

for12months
7.35%

P.A.

for18months
7.50%

P.A.

for24months
• Licensed by the Reserve Bank of New Zealand • Interest paid monthly or quarterly
• Minimum investment $2,000 • Further info incl. PDS & Credit rating - see website

Dividends Payments
Company Period Cents

a share
Ex

date
Payable

date
Imputation

credit
Ak Airport Fin 4.00 25/09 06/10 1.55
Briscoe Int 12.50 19/09 11/10 4.86

Chorus Fin 25.50 11/09 10/10 Nil
Col Motor Fin 42.00 21/09 02/10 16.33
Comvita Fin 3.00 04/10 26/10 1.16
Delegat Fin 20.00 28/09 13/10 7.77
Fletcher Bld Fin 16.00 14/09 05/10 6.22
Fonterra Fin 40.00 27/09 13/10 Nil

Fonterra SF Fin 40.00 27/09 13/10 Nil
Genesis Fin 8.80 21/09 06/10 3.42
Hallenstein Fin 24.00 07/12 15/12 7.00
KMD Brands Fin 3.00 04/10 20/10 Nil
NZX Int 3.00 20/09 05/10 1.16
PGGWright Fin 10.00 14/09 03/10 3.88

Port Taur Fin 8.80 21/09 06/10 3.42
Skelllerup Fin 14.00 28/09 13/10 2.72
South Port Fin 19.50 25/10 07/11 7.58
Spark NZ Fin 13.50 14/09 06/10 5.25
Turners Auto Int 6.00 10/10 27/10 2.33
Warehouse Fin 8.00 15/11 01/12 3.11

Weet-Bix saga opens canof
worms around competition

Warehouse supply
drama has put
charity tax breaks
back in spotlight

Sasha Borissenko comment

Weet-Bix is back being sold by
The Warehouse after
Sanitarium pulled supply for
a short time. Photo / NZME

Grocery Commissioner Pierre van
Heerden, a former executive general
manager of Sanitarium, says
Sanitarium’s decision to continue to
supply The Warehouse was “a real
win for Kiwi consumers”.

Who needs to provide
Kiwis with the ability to

afford cheaper options, if
donations can bemade

in other areas, which just
so happen to be great

PR?

W howouldhave thought
Weet-Bixwouldbring
thecountry’s
questionable

competitionandcharities framework
into focusandopenPandora’s box in
theprocess?

Sanitariummadeheadlines in
September, saying itwould stop
supplyingAustralasia’s national
treasure toTheWarehouse, citing
supply issues.Questionsemerged
why theSeventh-dayAdventist-
ownedcompanydidn’t ration its
supplyamong its retailers.

Followinga “pleaseexplain” letter
fromtheCommerceCommission,
Sanitariumsaid itwould reinstate its
supplyagreements andnobreachof
theCommerceActhadoccurred.

NewGroceryCommissionerPierre
vanHeerdensaidSanitarium’s
decision tocontinue to supplyThe
Warehousewas “a realwin forKiwi
consumers”.

“It’s encouraging to see suppliers
and retailerswork through these
sortsof issues, and that iswhat should
happen inawell-functioningmarket,”
vanHeerdensaid.

Thewatchdogwas “extremely
concerned” about supply shortages
impactingone retailer andactedon
it accordingly.While Sanitarium’s
responsewas still under
consideration, theCommerce
Commissionwouldn’t comment
further.

Too close for comfort?
Appointed in July, vanHeerdenwas
executivegeneralmanagerof
Sanitariumfor 10years from2007.As
aWeet-Bix kid formore than 10years,
are thecommissioner’s former ties to
thecompany tooclose for comfort?

ACommerceCommission
spokespersonsaidvanHeerden’s
experiencewasa real asset ashe
understoodandhad first-hand
experience in the sector, noting
hehadneverworkedorheld
shares inanysupermarkets.

“Asaprevious supplier, his
experience is invaluable
whenmonitoring the sector.
Hehasendedhis linksand
obligationswith thegrocery
sector some timeagoand the
potential for conflictswas
considered in the
appointmentprocess.”

First on the chopping block
Back to theWeet-Bix saga.A 1.2-kilo
boxofWeet-Bix is currentlypriced
at $8.20atCountdown, $8.19 ($6.99
withaClubCard) atNewWorld, and
$6atTheWarehouse.

Sanitariumgeneralmanager
MichaelBarton saidmanufacturers
didn’t set retail prices.

“Not forgetting thatmanyKiwis are
battling through thecurrent
economicenvironment, during the

last year, Sanitariumhascontinued
to supplyover 7million servesof
Weet-Bix to thecommunitydirectly
through its charitableprogrammes
andpartners,” Barton said.

Thepress releasepointed to
Sanitarium’sdonations toNew
Zealand’s FoodNetworkwebsite—a
non-profit organisation that redirects

surplus food frombusinesses to
communities.

There’s an irony in thecompany’s
original plans to scrap supplies to the
cheapestWeet-Bix retailer onoffer,
yethighlighting its charitable
endeavours in the samepress release.

Inotherwords,whoneeds to
provideKiwiswith theability to
affordcheaperoptions, if donations
canbemade inother areas,which
just sohappen tobegreatPR?

Pay it forward
Under thenameNewZealand
HealthAssociationLimited,
Sanitarium is listedasacharity
on thebasis of education,
training, research, health, and
religiousactivities.

Meaning, thecompany
receives taxbreaks.Although
Sanitariumdeclined to
comment, itswebsite says:
“Sanitarium’sprimarypurpose
is thepromotionofhealth food
products. This is alignedwith the

‘wholepersonhealth’ objectives
of theSeventh-dayAdventist

Church.
“Sanitariumremainscommitted to

its purposeofhelpingNew
Zealanders enjoyhealthier, happier,
and longer lives.”

Weet-Bixmaybe full of fibre, but
theultra-processed foodcompany is
also responsible for the likesof
Up&Go,Marmite, PeanutButter,
ClusterCrisps, Skippycornflakes,

Ricies, andHoneyPuffs.
A2021 study found59per centof

NewZealand’spackaged food
productswereclassifiedas
“unhealthy” in2018.

At the time, 22companies
dominated themarket.Among those
wereArnott’s, Bluebird,Griffin’s,
HeinzWattie’s, Kellogg’s,Nestle,
Sanitarium,CocaCola, and the two

supermarkethomebrands.

Charity amendments fall short
Should theCharitiesAmendmentBill
2023have includedclearer
distinctionsbetweencharitable
organisationsandcharitable
businesses? Sanitarium’s income tax-
payingcompetitors couldargue, yes.

Hell, there’s also thequestion
whether the “advancementof
religion” shouldhavebeenscrapped
altogether, asNewZealand is a
secular country.

ATaxWorkingGroup (TWG)
report flagged these issues in2018,

estimating30per centof registered
charities conductedbusiness
activities. TheSeventh-dayAdventist
Churchwas listed in the top 10
charitieswith significant commercial
assets.

In its final recommendations in
2019, theTWGsaid theunderlying
issueconcernedhowcharitieswere
using their profits for charitable
activities. It recommended the
Government should regularly review
the sector’s useofwhatwould
otherwisebe tax revenue.

Alas, the ship sailed in2018,when
theLabourGovernment sought an
official CharitiesAct review,noting it
wasn’t necessary toconsider
changing thedefinitionof “charitable
purpose”, suchas theadvancement
of religion. TheDepartmentof
InternalAffairs saidout-of-scope
considerationscouldbe lookedat
later,maybe.

Andso itwas. Thisyear’s
legislation introducedchanges that
tinkeredat theedges, includinganon-
legislative requirement for larger
charities to report reasons for
accumulating funds throughannual
return forms.

HowtheGroceryCommissioner
handles theWeet-Bix saga is await-
and-see. For thenewcharity financial
return requirements, it’s await-and-
see.

Until then, it’s a caseof attempting
toclosePandora’s box, oneWeet-Bix
at a time.


